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Independent Auditor's Report

Board of Directors
North Wisconsin District of the Lutheran Church - Missouri Synod and Subsidiary
Wausau, Wisconsin

Report on the Consolidated Financial Statements
We have audited the accompanying consolidated financial statements of North Wisconsin District of the Lutheran
Church - Missouri Synod and Subsidiary (the "District"), which comprise the consolidated statements of financial
position as of December 31, 2020 and 2019, and the related consolidated statements of activities and cash flows

for the years then ended and the related notes to the consolidated financial statements.

Management's Responsibility for the Consolidated Financial Statements
Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with accounting principles generally accepted in the United States; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of
consolidated financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these consolidated financial statements based on our audits.  We
conducted our audits in accordance with auditing standards generally accepted in the United States.  Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements.  The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements whether due to fraud or
error.  In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the consolidated financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control.  Accordingly, we express no such opinion.  An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
consolidated financial position of North Wisconsin District of the Lutheran Church - Missouri Synod and Subsidiary

as of December 31, 2020 and 2019, and the results of its consolidated operations and its cash flows for the years
then ended in accordance with accounting principles generally accepted in the United States.
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Report on Supplementary Information
Our audits were conducted for the purpose of forming an opinion on the consolidated financial statements as a
whole.  The supplementary consolidating information on pages 25 through 32 is presented for purposes of
additional analysis of the consolidated financial statements rather than to present the consolidated financial
position, changes in net assets, and cash flows of the individual organizations, and it is not a required part of the
consolidated financial statements.  Such information is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the consolidated financial
statements.  The consolidating information has been subjected to the auditing procedures applied in the audit of
the consolidated financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the consolidated financial
statements or to the consolidated financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States.  In our opinion, the supplementary
consolidating information is fairly stated, in all material respects, in relation to the consolidated financial
statements as a whole.

Wipfli LLP

DATE
Wausau, Wisconsin
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Consolidated Statements of Financial Position

December 31 2020 2019

Current assets:
Cash and cash equivalents $ 3,312,459 $ 3,796,511
Accounts receivable 45,440 11,466
Contributions receivable 247,204 205,628
Current portion of promises to give, net 134,054 305,819
Inventory 31,384 35,713
Prepaid expenses 32,930 47,559

Total current assets 3,803,471 4,402,696

Property and equipment, net 5,047,110 2,656,569

Other assets:
Promises to give, net 169,175 422,401
Investments 3,383,302 3,149,118
Beneficial interest in split interest agreements 336,135 334,941

Total other assets 3,888,612 3,906,460

TOTAL ASSETS $ 12,739,193 $ 10,965,725

Current liabilities:
Accounts payable $ 353,686 $ 155,814
Accrued expenses 112,037 165,553
Refundable advance liabilities 295,000 -
Deferred revenue 211,389 92,750
Grants payable 127,715 75,320

Total current liabilities 1,099,827 489,437

Long-term liabilities:
Funds held in trust for others 62,809 62,809

Total liabilities 1,162,636 552,246

Net assets
Without donor restrictions:

Board designated - Programs 105,456 117,672
Invested in land, buildings, and equipment 5,047,110 2,656,569
Undesignated 1,382,557 1,385,190

Total net assets without donor restrictions 6,535,123 4,159,431

With donor restrictions: 5,041,434 6,254,048

Total net assets 11,576,557 10,413,479

TOTAL LIABILITIES AND NET ASSETS $ 12,739,193 $ 10,965,725

See accompanying notes to consolidated financial statements.
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North Wisconsin District of the Lutheran Church - Missouri Synod and Subsidiary
Consolidated Statements of Activities

2020 2019

Years Ended December 31

Without
Donor

Restrictions
With Donor
Restrictions Total

Without
Donor

Restrictions
With Donor
Restrictions Total

Support and revenue:
Support:

Contributions from district congregations $ 1,648,565 $ - $ 1,648,565 $ 1,709,351 $ - $ 1,709,351
Other contributions 980,579 1,040,939 2,021,518 489,202 1,444,925 1,934,127

Revenues:
Conventions, conferences, workshops 13,543 - 13,543 206,458 - 206,458
Net investment income 27,863 244,699 272,562 21,537 461,394 482,931
Agreements with LCEF 87,516 - 87,516 135,422 - 135,422
Camp registration fees 312,823 - 312,823 854,498 - 854,498
Rental income 81,674 - 81,674 108,013 - 108,013
Other 2,693 - 2,693 4,340 - 4,340
Change in value of split interest agreements - 1,194 1,194 - 58,846 58,846
Net assets released from restriction 2,499,446 (2,499,446) - 943,454 (943,454) -

Total support, revenue, gains, and other additions 5,654,702 (1,212,614) 4,442,088 4,472,275 1,021,711 5,493,986

Expenses:
Program services:

World and national missions 368,503 - 368,503 294,744 - 294,744
Preparing church workers 66,921 - 66,921 122,907 - 122,907
Congregational services 142,912 - 142,912 189,586 - 189,586
Camp operations 1,207,410 - 1,207,410 1,639,239 - 1,639,239

Support services:
Synod support 577,983 - 577,983 666,647 - 666,647
Mission and ministry support services 588,848 - 588,848 738,089 - 738,089
Ecclesiastical and program administration 266,433 - 266,433 272,084 - 272,084
Fund-raising 60,000 - 60,000 60,000 - 60,000

Total expenses 3,279,010 - 3,279,010 3,983,296 - 3,983,296

Change in net assets 2,375,692 (1,212,614) 1,163,078 488,979 1,021,711 1,510,690
Net assets at beginning 4,159,431 6,254,048 10,413,479 3,670,452 5,232,337 8,902,789

Net assets at end $ 6,535,123 $ 5,041,434 $ 11,576,557 $ 4,159,431 $ 6,254,048 $ 10,413,479

See accompanying notes to consolidated financial statements.
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Consolidated Statements of Cash Flows

Years Ended December 31 2020 2019

Cash flows from operating activities:
Change in net assets $ 1,163,078 $ 1,510,690
Adjustments to reconcile change in net assets to net cash from operating
activities

Depreciation 133,441 136,121
Bad debt expense 53,000 -
Change in value of split interest agreements (1,194) (58,846)
Net realized and unrealized gain on investments (152,836) (315,742)
Contribution of endowment investment (1,800) (21,402)
Changes in operating assets and liabilities:

Accounts receivable (33,974) 33,079
Contributions receivable (41,576) (54,284)
Inventory 4,329 (3,262)
Prepaid expenses 14,629 (5,316)
Promises to give 371,991 302,621
Accounts payable 197,872 (28,462)
Refundable advance liabilities 295,000 -
Accrued expenses (53,516) 12,305
Deferred revenue 118,639 5,882
Grants payable 52,395 21,171

Net cash from operating activities 2,119,478 1,534,555

Cash flows from investing activities:
Capital expenditures (2,523,982) (488,982)
Proceeds from sale of investments 134,527 120,374
Purchase of investments (143,193) (122,268)
Reinvested interest and dividends (72,682) (104,418)

Net cash from investing activities (2,605,330) (595,294)

Cash flows from financing activities:
Principal payments on long-term debt - (12,500)
Proceeds from contributions restricted for investment in endowment 1,800 21,402

Net cash flows from financing activities 1,800 8,902

Net change in cash (484,052) 948,163
Cash and cash equivalents - Beginning of year 3,796,511 2,848,348

Cash and cash equivalents - End of year $ 3,312,459 $ 3,796,511

See accompanying notes to consolidated financial statements.
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 1: Summary of Significant Accounting Policies

Nature of Activities

The North Wisconsin District of the Lutheran Church - Missouri Synod and Subsidiary (the “District”), a not-for-
profit organization, is one of 35 geographic Districts of The Lutheran Church - Missouri Synod (the “Synod”),
encompassing over 216 congregations in northern Wisconsin and the western portion of the Upper Peninsula of
Michigan, one campus ministry center, and Camp Luther located in Three Lakes, Wisconsin.  The Synod
established its District offices to more effectively achieve its objectives and assist its congregations and their
members in conserving and promoting the unity of the faith, and in carrying out their functions of worship,
witness, teaching and nurture, service, and support.

Basis of Accounting

The consolidated financial statements are prepared on the accrual basis of accounting in accordance with
accounting principles generally accepted in the United States (GAAP).

Financial Statement Presentation

The accompanying consolidated financial statements include the accounts of the North Wisconsin District of the
Lutheran Church - Missouri Synod, and its 100% owned subsidiary, Camp Luther, Inc. (together the "District").
Significant intercompany accounts and transactions have been eliminated.

Classification of Net Assets

The District reports information regarding its financial position and activities based on the existence or absence of
donor-imposed restrictions.  The two classes of net assets are as follows:

 Net Assets Without Donor Restrictions – Net assets that are not subject to donor-imposed stipulations.

 Net Assets With Donor Restrictions – Net assets subject to donor-imposed stipulations that may or will be met

either by actions of the District and/or the passage of time.  Other donor-imposed restrictions are perpetual in

nature, where the donor stipulates that resources be maintained in perpetuity.  Donor-imposed restrictions

are released when a restriction expires, that is, when stipulated time has elapsed, when the stipulated

purpose for which the resource was restricted has been fulfilled, or both.

Cash and Cash Equivalents

Cash and cash equivalents include currency, demand deposits, and liquid investments with a maturity, at time of
purchase, of three months or less.  Cash and cash equivalents do not include investments the District has both the
ability and intent to hold long-term.
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 1: Summary of Significant Accounting Policies (Continued)

The District maintains balances at several local financial institutions.  Interest-bearing accounts at these
institutions are insured by the Federal Deposit Insurance Corporation (FDIC) for up to $250,000.  At times,
balances may exceed FDIC insured levels.  The District also holds accounts at the Lutheran Church Extension Fund
(LCEF), which are neither insured nor collateralized.  Management has assessed the creditworthiness of these
institutions and does not feel the deposits are subject to significant risk.

Accounts Receivable

Accounts receivable are stated at the amount the District expects to collect from balances outstanding at year-
end.  The District individually reviews accounts receivable balances that exceed normal payment terms.  Based on
the District's assessment of the credit history with customers having outstanding balances and current
relationships with them, it has concluded that an allowance for realization losses on balances outstanding at
December 31, 2020 and 2019 is not necessary.  Balances that are still outstanding after the District has used
reasonable collection efforts are written off through a charge to operations and a credit to accounts receivable.
No interest is accrued on past due accounts.

Promises to Give and Contributions Receivable

Promises to give consist of pledges related to construction of capital projects.  Contributions receivable consists of
contributions related to church services.  Unconditional promises to give are recorded as receivables in the year
pledged.  Promises to give whose eventual uses are restricted by the donors are recorded as increases in net
assets with donor restrictions.  Promises to give to be collected in future periods are also recorded as an increase
to net assets with donor restrictions.  The District considers its promises to give to be fully collectible; accordingly,
no allowance for doubtful accounts is required at December 31, 2020 and 2019.

Inventory

Inventory consists of nonperishable foodstuffs and clothing at Camp Luther's canteen and is held for sale.
Inventory is stated at the lower of cost or net realizable value.  Net realizable value is the estimated selling price in
the ordinary course of business, less reasonably predictable costs of completion, disposal, and transportation.

Property and Equipment

Property and equipment are recorded at cost, except for property received by gift which is recorded at fair value
on the date of receipt.  Major expenditures for property and equipment in excess of $5,000 and all expenditures
for repairs, maintenance, improvements, and betterments that materially prolong the useful lives of the assets are
capitalized.  Maintenance, repairs, and minor improvements less than $5,000 are expensed as incurred.  When
assets are retired or otherwise disposed of, their costs and related accumulated depreciation are removed from
the accounts, and the resulting gains or losses are included in the consolidated statements of activities.

7



North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 1: Summary of Significant Accounting Policies (Continued)

Property, improvements, equipment, and vehicles are depreciated using the straight-line method over the
following estimated useful lives:

Property and other improvements 10 to 40 years
Equipment and furnishings 5 to 10 years
Vehicles 3 to 5 years

Impairment of Long-Lived Assets

The District reviews long-lived assets, including property and equipment, for impairment whenever events or
changes in business circumstances indicate that the carrying amount of an asset may not be fully recoverable.  An
impairment loss would be recognized when the estimated future cash flows from the use of the asset are less than
the carrying amount of that asset.  No impairment loss was recognized for the years ended December 31, 2020
and 2019.

Investments

Investments in mutual funds are carried at fair value based on quoted market prices.  Realized and unrealized
gains and losses, reflected in the consolidated statements of activities, are determined by comparison of the
investment cost to proceeds at the time of disposal or to market values at the financial statement date,
respectively.  Investment income is shown net of investment fees.

Split Interest Arrangements

The District has been notified by the Lutheran Church - Missouri Synod Foundation (the "Foundation") that the
Foundation is holding split interest gift arrangements that are mainly composed of gift annuities and unit trusts in
which the District is one of the beneficiaries.  Gift annuities and unit trusts provide that the annuitants will receive
payments for life.  At the death of the annuitants, all remaining assets, if any, are directed in accordance with the
related agreements.

The present value was calculated based upon life expectancies using a discount factor of 3.5% at both
December 31, 2020 and 2019.

Deferred Revenue

Revenue received in advance for future Camp Luther programming and registration fees is presented as deferred
revenue on the consolidated statements of financial position and recognized as revenue over time as the
programming is being provided.  Amounts billed but unpaid for services provided are recorded as accounts
receivable but are typically immaterial.
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 1: Summary of Significant Accounting Policies (Continued)

Revenue Recognition

Contributions, including promises to give, are considered conditional or unconditional, depending on the nature
and existence of any donor or grantor conditions.  A contribution or promise to give contains a donor or grantor
condition when both of the following are present:

 An explicit identification of a barrier, that is more than trivial, that must be overcome before the revenue can

be earned and recognized

 An implicit right of return of assets transferred or a right of release of a donor or grantor's obligation to

transfer assets promised, if the condition is not met

Conditional contributions are recognized when the barriers to entitlement are overcome.  Unconditional
contributions are recognized as revenue when received.

Unconditional contributions or conditional contributions in which the conditions have been substantially met or
explicitly waived by the donor are recorded as support with or without donor restrictions, depending on the
existence and nature of any donor restrictions.  When a restriction expires, net assets with donor restrictions are
reclassified to net assets without donor restrictions and reported in the statement of activities as net assets
released from restrictions.  Contributions that are restricted by the donor are reported as increases in net assets
without donor restrictions if the restrictions expire in the fiscal year in which the contributions are recognized.

In accordance with GAAP, unconditional promises to give that are expected to be collected within one year are
recognized as support and recorded as a receivable at net realizable value.  Unconditional promises to give that
are expected to be collected in future years are recorded at the present value of their estimated future cash flows,
discounted at an appropriate interest rate.

Contributed property and equipment are recorded at fair value at the date of donation.  Contributions with donor-
imposed stipulations regarding how long the contributed assets must be used are recorded as net assets with
donor restrictions; otherwise, the contributions are recorded as net assets without donor restrictions.

The District's grant awards are contributions which are evaluated for conditions and recognized as revenue when
conditions in the award are satisfied.  Unconditional awards are recognized as revenue when the award is
received.  Amounts received in which conditions have not been met are reported as a refundable advance liability.

In addition, contributed services are reported in the consolidated financial statements at fair value for voluntary
donations of services when those services (1) create or enhance nonfinancial assets or (2) require specialized
skills, are provided by individuals possessing those skills, and would typically need to be purchased if not provided
by donation.  There were no services donated to Camp Luther for onsite medical services for the year ended
December 31, 2020.  For the year ended December 31, 2019, revenues included $5,000 of services donated to
Camp Luther for onsite medical services.
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 1: Summary of Significant Accounting Policies (Continued)

Expense Classification

Expenses are classified on the consolidated statements of activities by major functions of the District as follows:

 World and National Missions - World missions include personalized world ministry support.  National missions

include, but are not limited to, North American new mission work, campus ministries, deaf ministries, ethnic

ministries, urban ministries, congregational subsidy, and related conferences and events.

 Preparing Church Workers - Includes financial aid provided to students attending one of the ten

colleges/universities or two seminaries of the Synod.

 Congregational Services - Supports District congregational service efforts and includes, but is not limited to,

Sunday school activities, confirmation, family life, day care, adult education, outdoor ministry, singles

ministry, elementary and secondary education, and related conferences and events.

 Camp Operations - Includes Camp Luther expenses and activities.

 Mission and Ministry Support Services - Includes the District's communication efforts, financial and general

service activities, the operation/maintenance of District office facilities, District/Synodical convention

expenses, and the District's support of the LCEF efforts.

 Ecclesiastical and Program Administration - Includes activities of the president's office, vice presidents, circuit

counselors, reconcilers, and related conferences and events, as well as support of the District Board of

Directors and its related committees.

 Fund-Raising - Includes gift planning support of the District.

All of these programs and support services include the related program and administration expense associated
with that particular function.

Income Taxes

The District is an organization described in Section 501(c)(3) of the Internal Revenue Code of 1986, as amended,
and has received a determination letter from the Internal Revenue Service stating that it is exempt from federal
income tax on its related exempt activities under Code Section 501(a).

In order to account for any uncertain tax positions, the District assesses whether it is more likely than not that a
tax position will be sustained upon examination of the technical merits of the position, assuming the taxing
authority has full knowledge of all information.  If the tax position does not meet the more likely than not
recognition threshold, the benefit of the tax position is not recognized in the consolidated financial statements.
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 1: Summary of Significant Accounting Policies (Continued)

Estimates

The preparation of consolidated financial statements in accordance with GAAP requires management to make
estimates and assumptions that affect the amounts recorded in the consolidated financial statements and
disclosed in the accompanying notes.  Actual results could differ from those estimates.

Functional Expenses

The cost of program and supporting service activities have been summarized on a functional basis in footnotes to
the condolidated financial statements.  Note 16 presents an analysis of expenses by nature and function.  Costs
are charged directly to program and supporting service categories as presented.  Personnel expenses are allocated
based on time and effort.  Operating expenses are allocated based on time and materials.

Change in Accounting Principle

In 2018, the FASB issued Accounting Standards Update (ASU) No. 2018-13, Fair Value Measurements.  The
amendments in this ASU are intended to improve the effectiveness of disclosures about fair value measurements
required under Accounting Standards Codification (ASC) 820.  The ASU removes certain disclosures and modifies
others.  The District has applied the amendments in this ASU on a retrospective basis.  There was no change in
opening balances of net assets and prior period results were not restated.

New Accounting Pronouncement

In February 2016, the FASB issued ASU 2016-02, Leases (Topic 842).  This ASU requires lessees to record assets and
liabilities on the consolidated statements of financial position for all leases with terms longer than 12 months.
Leases will be classified as either finance or operating, with classification affecting the pattern of expense
recognition in the consolidated statements of activities.  ASU No. 2016-02 is effective for nonpublic companies for
annual periods beginning after December 15, 2021.  The District is currently evaluating the impact of the
provisions of this pronouncement.

Subsequent Events

The District has evaluated subsequent events occurring through DATE, which is the date that the consolidated
financial statements were approved and available to be issued, for events requiring disclosure or recording in the
District's consolidated financial statements.
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 2: Investments

The District utilizes the services of LCEF, The Foundation, and the Lutheran Legacy Foundation (LLF) for 
long-term investment research and planning.  Investments held at fair value at December 31, 2020 and 2019,
are as follows:

Years Ended December 31, 2020 2019

Pooled separate accounts:
CF Global Equity Fund $ 263 $ 100,887
CF Global Balanced Fund 2,304,909 2,508,883
CF Domestic Fixed Income Fund 613,224 171,298
WF Moderate Growth Optimal Blend - V3 310,495 230,585

Certificates of deposit 110,578 109,943
Cash and cash equivalents 43,833 27,522

Total investments 3,383,302 3,149,118
Split interest agreements 336,135 334,941

Total $ 3,719,437 $ 3,484,059

Investment income (loss) consists of interest, dividends, realized gains and losses, and unrealized gains and
losses.  The detail of investment income for the years ended December 31, 2020 and 2019, follows:

Years Ended December 31, 2020 2019

Interest, dividends, net realized gain on investments (1) $ 119,726 $ 104,418
Net unrealized gain on investments recorded at fair value 152,836 378,513
Change in value of split interest agreements 1,194 58,846

Total $ 273,756 $ 541,777

(1) The LCEF, Foundation, and LLF do not report separately interest, dividends, and gain or loss on sale of investments.  Investment
expenses (including direct internal investment expenses), if any, are netted with investment return.

Note 3: Fair Value Measurements

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.  In determining fair value, the District uses various
valuation methods including the market, income, and cost approaches.  The assumptions used in the application
of these valuation methods are developed from the perspective of market participants pricing the asset or
liability.  Inputs used in the valuation methods can be either readily observable, market corroborated, or generally
unobservable inputs.  
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 3: Fair Value Measurements (Continued)

Whenever possible the District attempts to utilize valuation methods that maximize the use of observable inputs
and minimize the use of unobservable inputs.  Based on the observability of the inputs used in the valuation
methods, the District is required to provide the following information according to the fair value hierarchy.  The
fair value hierarchy ranks the quality and reliability of the information used to determine fair values.

Assets and liabilities measured, reported, and/or disclosed at fair value will be classified and disclosed in one of
the following three categories:

Level 1 - Quoted market prices in active markets for identical assets or liabilities.

Level 2 - Observable market-based inputs or unobservable inputs that are corroborated by market data.

Level 3 - Unobservable inputs that are not corroborated by market data.

The following table presents the balances of assets and liabilities measured at fair value on a recurring basis by
level within the fair value hierarchy at December 31, 2020:

Assets at Fair Value as of December 31, 2020

Level 1 Level 2 Level 3 Total

Pooled separate accounts:
Equity funds $ - $ 2,615,667 $ - $ 2,615,667
Fixed income funds - 613,224 - 613,224

Split interest agreements - - 336,135 336,135
Cash and cash equivalents 43,833 - - 43,833
Certificates of deposit - 110,578 - 110,578

Total $ 43,833 $ 3,339,469 $ 336,135 $ 3,719,437
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 3: Fair Value Measurements (Continued)

Assets at Fair Value as of December 31, 2019

Level 1 Level 2 Level 3 Total

Pooled separate accounts:
Equity funds $ - $ 2,840,355 $ - $ 2,840,355
Fixed income funds - 171,298 - 171,298

Split interest agreements - - 334,941 334,941
Cash and cash equivalents 27,522 - - 27,522
Certificates of deposit - 109,943 - 109,943

Total $ 27,522 $ 3,121,596 $ 334,941 $ 3,484,059

Cash and cash equivalents - Include currency, demand deposits, and liquid investments with a maturity, at time of
purchase, of three months or less.

Equity and fixed income funds - Fixed income and equity mutual funds are valued at the daily closing price as
reported by the fund.  Mutual funds held are open-end mutual funds that are registered with the Securities and
Exchange Commission.  These funds are required to publish their daily NAV and to transact at that price.  The
mutual funds held are deemed to be actively traded.

Certificates of deposit and other - Fair value, which approximates cost and reinvested earnings, is estimated by
reference to instruments with similar terms and rates of return.

Split interest arrangements - These investments are considered Level 3 as values calculated at present value based
on life expectancies and discount factors.

The table below sets forth a summary of changes in the fair value of the District's Level 3 assets for the years
ended December 31, 2020 and 2019:

Years Ended December 31 2020 2019

Balance, at beginning $ 334,941 $ 276,095
Unrealized gains relating to instruments still held at reporting date 1,194 58,846

Balance, at end $ 336,135 $ 334,941
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 4: Promises to Give

At December 31, 2020 and 2019, contributors have unconditionally promised to give the District $308,540
and $761,168, respectively.  Promises to give are recorded at the present value of estimated future cash
flows using a discount rate of 2%.  Promises to give that are receivable in less than one year are reported as
current assets.  Promises to give consisted of the following:

Years Ended December 31 2020 2019

Amount due:
Within one year $ 134,054 $ 305,819
One to five years 174,486 455,349

Total promises to give 308,540 761,168

Less present value component (5,311) (32,948)

Promises to give, net $ 303,229 $ 728,220

During 2015, the District received a conditional promise to give of $775,000.  The contribution is contingent on the
District reaching fund-raising benchmarks for the Camp Luther dining hall campaign and the Keweenaw Base
Camp campaign.  During 2019, the District reached the fund-raising benchmarks in order to recognize $500,000 of
the conditional promises to give.  As of December 31, 2020, the District had not reached the fund-raising
benchmarks in order to recognize the remaining $225,000 of the conditional promises to give.

Note 5: Property and Equipment

Property and equipment and the related accumulated depreciation amounts are as follows:

December 31, 2020

Cost
Accumulated
Depreciation

Net Book
Value

Land $ 299,893 $ - $ 299,893
Office building 349,126 318,646 30,480
Buildings and improvements - Camp Luther 4,593,573 2,908,157 1,685,416
Campus centers 255,309 242,679 12,630
Equipment and furnishings 556,102 488,182 67,920
Vehicles 90,254 53,310 36,944
Construction in progress 2,913,827 - 2,913,827

Total $ 9,058,084 $ 4,010,974 $ 5,047,110

15



North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 5: Property and Equipment (Continued)

December 31, 2019

Cost
Accumulated
Depreciation

Net Book
Value

Land $ 299,893 $ - $ 299,893
Office building 349,126 309,502 39,624
Buildings and improvements - Camp Luther 4,588,178 2,808,521 1,779,657
Campus centers 255,309 238,743 16,566
Equipment and furnishings 533,053 468,084 64,969
Vehicles 52,685 52,685 -
Construction in progress 455,860 - 455,860

Total $ 6,534,104 $ 3,877,535 $ 2,656,569

Note 6: Construction in Progress

The District has capital projects in progress relating to the construction of a new dining hall facility.  As of
December 31, 2020, and 2019, construction in progress of $2,913,827 and $455,860, respectively, related to
design, engineering, and development fees related to this project has been recorded.  The facility is
anticipated to be placed in service during 2021.

Note 7: Inventory

The inventory balance consists of the following at December 31:

2020 2019

Clothing $ 13,670 $ 14,535
Souvenirs 13,541 12,457
Food and beverages 4,173 8,721

Total $ 31,384 $ 35,713

Note 8: Refundable Advance Liabilities

In March 2020, the Coronavirus Aid, Relief, and Economic Security (CARES) Act created and funded the Small
Business Administration Paycheck Protection Program (PPP) to provide loans designated to help small businesses
cover their near-term operating expenses and to provide an incentive to retain their employees during the COVID-
19 crisis.
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 8: Refundable Advance Liabilities (Continued)

Note 8: Refundable Advance Liabilities (Continued)

The District applied the revenue recognition policy as described in Note 1 and considered this to be a
conditional award with the conditions including the incurring of eligible expenditures and subsequent review
and approval of forgiveness by the lending institution and the Small Business Administration.  The District
applied for and was approved for loans totaling $295,000 that are presented as refundable advance liabilities
on the consolidated statements of financial position, and has subsequently applied for forgiveness in
accordance with the program.

Note 9: Loan Payable

On October 8, 2019, the District entered into a promissory note with LCEF which allows the District to borrow up
to $1,000,000 to be used for capital improvements.  The note runs through October 8, 2023 and carries a 4.375%
interest rate which is calculated monthly based on the amounts borrowed.  The District did not have any
borrowings on the promissory note as of December 31, 2020 or 2019.

Note 10: Line of Credit

The District has an unsecured revolving line of credit available from the LCEF that matured on June 30, 2020, and
was subsequently renewed through June 30, 2021.  Interest is charged at a rate of 3.875%.  The line of credit
allows for an available borrowing limit equal to 5% of the District's net assets as of the date of renewal.  The
available borrowing limit was $346,242 and $331,054 as of December 31, 2020 and 2019, respectively.  There
were no borrowings on the line at December 31, 2020 and 2019.

Note 11: Operating Leases

The District leases office equipment under operating leases that expire in 2024.

Future minimum lease commitments as of December 31, 2020 are as follows:

2021 $ 5,671
2022 5,671
2023 5,671
2024 3,673

Total $ 20,686

For the years ended December 31, 2020 and 2019, rent expense included in the consolidated statements of
activities totaled $5,671 and $4,004, respectively. 

17



North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 12: Funds Held for Unrelated Charitable Organizations

At December 31, 2020 and 2019, "Perpetual Memorial" gifts made to the District totaled $62,809, each.  The
funds are invested with the LCEF, with investment earnings designated by the donors for various Synod related
beneficiaries.  For the years ended December 31, 2020 and 2019, LCEF investment income totaling $1,119 and
$1,413, respectively, was distributed to these designated beneficiaries.  The consolidated financial statements do
not reflect these distributions as revenue or expense of the District.

Note 13: Net Assets with Donor Restrictions

Net assets with donor restrictions are restricted for the following purposes at December 31, 2020 and 2019: 

2020 2019

Net assets subject to expenditure for specific purpose:
World and national missions $ 126,845 $ 102,637
Preparing church workers 841,228 766,178
Congregational services 1,864,183 3,190,938

Subtotals 2,832,256 4,059,753

Subject to the passage of time 460,995 446,112

Investment in perpetuity, subject to spending policy or appropriation:
Preparing church workers 892,653 892,653
Congregational services 855,530 855,530

Totals $ 5,041,434 $ 6,254,048

Note 14: Liquidity 

Financial resources available for general expenditure at December 31, 2020 and 2019 were $3,605,103 and
$4,013,605, respectively.  These consisted of cash and cash equivalents of $3,312,459, accounts receivable of
$45,440, and unconditional promises to give of $247,204 at December 31, 2020 and cash and cash equivalents of
$3,796,511, accounts receivable of $11,466, and unconditional promises to give of $205,628 at December 31,
2019.  None of the financial assets are subject to donor or other contractual restrictions that make them
unavailable for general expenditures within one year of the statement of financial position date.  The accounts
receivable and unconditional promises to give are subject to time restrictions but will be collected within one year.
As more fully described in Note 7, the District has a promissory note for $1,000,000 at December 31, 2020 and
2019, which it could draw upon for use in the construction of capital projects.  As more fully described in Note 8,
the District also had committed lines of credit of $346,242 and $331,054 at December 31, 2020 and 2019,
respectively, which it could draw upon in the event of an unanticipated liquidity need.
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 14: Liquidity (Continued)

The District has a policy to maintain two to three months of financial assets, which consist of cash and cash
equivalents to cover general expenditures.

Note 15: Agreements With the Lutheran Church Extension Fund

In accordance with agreements dated July 2020 and 2019, the LCEF agreed to compensate the District for
providing facilities and services to the LCEF as well as for promotion and coordination activities of the church
extension program within the District.

The agreements, which are subject to renegotiation each July, require LCEF to pay the District a fixed amount on a
monthly basis.  The amount received by the District in connection with these agreements during the years ended
December 31, 2020 and 2019, totaled $87,516 and $135,422, respectively, and are reflected in revenue without
donor restrictions in the consolidated statements of activities. 

LCEF also reimburses the District for certain other stipulated expenses made on behalf of LCEF, which are
recorded in accounts receivable activity during the fiscal year.

Note 16: Net Assets Released From Restrictions

Net assets were released from donor restrictions when expenses were incurred to satisfy the restricted purposes
or by the occurrence of other events specified by donors.  For the years ended December 31, 2020 and 2019,
donor-restricted net assets were released as follows:

2020 2019

Purpose restrictions accomplished:
Preparing church workers $ 126,026 $ 95,777
Congregational services 41,412 21,859
Mission and ministry support services 2,313,979 806,543

Subtotals 2,481,417 924,179

Time restrictions expired - 1,500
LCEF debt principal retired/interest paid 18,029 17,775

Totals $ 2,499,446 $ 943,454
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 17: Retirement Plan

The District participates in the Worker Benefit Plans of the Synod.  Substantially all full-time employees are
covered by these retirement and survivor programs.  The District contributes 2% of each participant’s salary to the
plans.  Retirement and survivor program expenses for the years ended December 31, 2020 and 2019, totaled
$147,661 and $115,233, respectively.

Note 18: Endowment 

Accounting standards provide guidance on classifying net assets associated with donor-restricted endowment
funds held by organizations that are subject to an enacted version of Uniform Prudent Management of
Institutional Funds Act (UPMIFA).  A key component of the current standard is expanded disclosures about all
endowment funds.

The District’s endowment consists of approximately six individual funds established for a variety of purposes.  As
required by GAAP, net assets associated with endowment funds are classified and reported based on the
existence or absence of donor-imposed restrictions.  The governing board may, at its discretion, designate funds
to function as an endowment.

Interpretation of Relevant Law - The District’s governing board has interpreted the UPMIFA enacted in the State of
Wisconsin as requiring the preservation of the fair value of the original gift as of the gift date of the donor-
restricted endowment funds absent explicit donor stipulations to the contrary.  As a result of this interpretation,
the District classifies as net assets with donor restrictions (a) the original value of the gifts donated to the
permanent endowment, (b) the original value of subsequent gifts to the permanent endowment, and (c)
accumulations to the permanent endowment made.

In accordance with UPMIFA, the District considers the following factors in making a determination to appropriate
or accumulate donor-restricted endowment funds:

1. The duration and preservation of the fund

2. The purposes of the District and the donor-restricted endowment fund

3. General economic conditions

4. The possible effect of inflation and deflation

5. The expected total return from income and the appreciation of investments

6. Other resources of the District

7. The investment policies of the District
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 18: Endowment (Continued)

Endowment net asset composition by type of fund as of December 31, 2020 are as follows:

Without Donor
Restrictions

With Donor
Restrictions Total

Donor-restricted endowment funds $ - $ 1,891,385 $ 1,891,385

Endowment net asset composition by type of fund as of December 31, 2019 are as follows:

Without Donor
Restrictions

With Donor
Restrictions Total

Donor-restricted endowment funds $ - $ 1,881,785 $ 1,881,785

Changes in endowment net assets for the year ended December 31, 2020 are as follows:

Without Donor
Restrictions

With Donor
Restrictions Total

Endowment net assets, January 1, 2020 $ - $ 1,881,785 $ 1,881,785
Investment gain - 10,426 10,426
Appropriations - (826) (826)

Endowment net assets, December 31, 2020 $ - $ 1,891,385 $ 1,891,385

Changes in endowment net assets for the year ended December 31, 2019, are as follows:

Without Donor
Restrictions

With Donor
Restrictions Total

Endowment net assets, January 1, 2019 $ - $ 1,862,955 $ 1,862,955
Contributions - 21,402 21,402
Investment gain - 18,408 18,408
Appropriations - (20,980) (20,980)

Endowment net assets, December 31, 2019 $ - $ 1,881,785 $ 1,881,785

Funds With Deficiencies - From time to time, the fair value of assets associated with individual donor restricted
endowment funds may fall below the level that the donor or UPMIFA requires the District to retain as a fund of
perpetual duration.
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 18: Endowment (Continued)

Return Objectives and Risk Parameters – The District has adopted an investment policy that is structured to
participate in certificates of deposit and bank demand deposits.  Endowment assets include those assets of donor-
restricted funds that the District must hold in perpetuity or for a donor-specified period(s) as well as board-
designated endowment funds.  Under this policy, the endowment assets are invested in a manner that attempts
to provide consistent real growth of principal.  The District expects its endowment funds, over time, to provide an
average annual rate of return that should meet growth in the consumer price index.  Actual returns in any year
may vary from this amount.

Strategies Employed for Achieving Objectives – To satisfy its long-term rate-of-return objectives, the District
relies on a total return strategy in which investment returns are achieved through current yield.  The District
places a great emphasis on steady and consistent growth with little to no risk.

Endowment net assets to be held in perpetuity at December 31, 2020 and 2019 totaled $1,748,183, each.

Note 19: Analysis of Expenses by Nature and Function

Expenses presented by nature and function for the year ended December 31, 2020, are as follows:

Program
Expenses

Management
and General Fund-raising Total

Synod support $ - $ 577,983 $ - $ 577,983
Personnel 717,384 367,005 - 1,084,389
Taxes and fringe benefits 231,692 252,192 - 483,884
Building expenses 139,543 6,860 - 146,403
Computer and equipment 21,320 13,999 - 35,319
Operating expenses 55,776 113,968 - 169,744
Contracted services - - 60,000 60,000
Administration expenses 11,071 6,958 - 18,029
Program and office supplies 162,680 1,665 - 164,345
Travel and training 17,899 27,457 - 45,356
Mission support 240,390 - - 240,390
Scholarships 57,325 - - 57,325
Depreciation 121,264 12,177 - 133,441
Bad debt expense - 53,000 - 53,000
Training and other 9,402 - - 9,402

Totals $ 1,785,746 $ 1,433,264 $ 60,000 $ 3,279,010
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North Wisconsin District of the Lutheran Church - Missouri
Synod and Subsidiary

Notes to Consolidated Financial Statements

Note 19: Analysis of Expenses by Nature and Function (Continued)

Expenses presented by nature and function for the year ended December 31, 2019, are as follows:

Program
Expenses

Management
and General Fund-raising Total

Synod support $ - $ 666,647 $ - $ 666,647
Personnel 900,604 403,977 - 1,304,581
Taxes and fringe benefits 238,358 249,038 - 487,396
Building expenses 177,999 13,499 - 191,498
Computer and equipment 26,682 20,075 - 46,757
Operating expenses 85,984 256,883 - 342,867
Contracted services - - 60,000 60,000
Administration expenses 10,935 6,904 - 17,839
Program and office supplies 386,639 2,383 - 389,022
Travel and training 84,524 45,236 - 129,760
Mission support 76,610 - - 76,610
Scholarships 113,433 - - 113,433
Depreciation 123,943 12,178 - 136,121
Training and other 20,765 - - 20,765

Totals $ 2,246,476 $ 1,676,820 $ 60,000 $ 3,983,296

Note 20: Support Concentration Risk

The District relies on donations from its member congregations for a significant portion of its support.  As shown
on the consolidated statements of activities, support from District congregations represented approximately 37%
and 31% for the years ended December 31, 2020 and 2019, respectively.  These donations are subject to
fluctuations in the economic status of the area in which the congregations are located.  No provisions have been
made for changes in the economic environment.

Note 21: Business Conditions

Beginning in March 2020, the United States economy began suffering adverse effects from the COVID-19 crisis
including financial markets, supply chains, businesses, and communities.  Specific to the District, COVID-19 may
impact various parts of its 2021 operations and financial results.  Management believes the District is taking
appropriate actions to mitigate the negative impact.  However, the full impact of COVID-19 is unknown and
cannot be reasonably estimated as these events are still developing.
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Assets

Current assets:
Cash and cash equivalents 2,023,177$      1,289,282$      �$                       3,312,459$      
Accounts receivable 43,106              2,334                �                         45,440              
Contributions receivable 247,204            �                         �                         247,204            
Current portion of unconditional promises to give, net �                         134,054            �                         134,054            
Inventory �                         31,384              �                         31,384              
Prepaid expenses 23,257              9,673                �                         32,930              

Total current assets 2,336,744         1,466,727         �                         3,803,471         

Property and equipment, net 119,698            4,927,412         �                         5,047,110         

Other assets:
Promises to give, net �                         169,175            �                         169,175            
Investments 3,139,715         243,587            �                         3,383,302         
Beneficial interest in split interest agreements 336,135            �                         �                         336,135            

Total other assets 3,475,850         412,762            �                         3,888,612         

TOTAL ASSETS 5,932,292$      6,806,901$      �$                       12,739,193$    

See accompanying notes to consolidated financial statements.

North Wisconsin District of the Lutheran Church � Missouri Synod and Subsidiary
Consolidating Statement of Financial Position

December 31, 2020

District Camp Luther Eliminations Consolidated
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Liabilities and Net Assets

Current liabilities:
Accounts payable 74,750$            278,936$          �$                       353,686$          
Accrued expenses 77,950              34,087              �                         112,037            
Refundable advance liabilities 174,000            121,000            �                         295,000            
Deferred revenue 58,480              152,909            �                         211,389            
Grants payable 127,715            �                         �                         127,715            

Total current liabilities 512,895            586,932            �                         1,099,827         

Long�term liabilities:
Funds held in trust for others 62,809              �                         �                         62,809              

Total liabilities 575,704            586,932            �                         1,162,636         

Net assets:
Without donor restrictions:

Board designated � Programs 105,456            �                         �                         105,456            
Invested in land, buildings, and equipment 119,698            4,927,412         �                         5,047,110         
Undesignated 1,197,951         184,606            �                         1,382,557         

Total net assets without donor restrictions 1,423,105         5,112,018         �                         6,535,123         
Net assets with donor restrictions 3,933,483         1,107,951         �                         5,041,434         

Total net assets 5,356,588         6,219,969         �                         11,576,557      

TOTAL LIABILITIES AND NET ASSETS 5,932,292$      6,806,901$      �$                       12,739,193$    

See accompanying notes to consolidated financial statements.

North Wisconsin District of the Lutheran Church � Missouri Synod and Subsidiary
Consolidating Statement of Financial Position (Continued)

December 31, 2020

District Camp Luther Eliminations Consolidated
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Support, Revenues, Gains, and Other Additions
Support:

Contributions from district congregations 1,648,565$      �$                       �$                       1,648,565$      
Other contributions 217,014            863,565            (100,000)           980,579            

Revenues:
Conventions, conferences, workshops 13,543              �                         �                         13,543              
Net investment income 25,038              2,825                �                         27,863              
Agreements with LCEF 87,516              �                         �                         87,516              
Camp registration fees �                         312,823            �                         312,823            
Rental income �                         81,674              �                         81,674              
Other 2,693                �                         �                         2,693                

Change in value of split interest agreements �                         �                         �                         �                         
Net assets released from restrictions 294,527            2,204,919         �                         2,499,446         

Total support, revenues, gains, and other additions 2,288,896         3,465,806         (100,000)           5,654,702         

Expenses:
Program services:

World and national missions 468,503            �                         (100,000)           368,503            
Preparing church workers 66,921              �                         �                         66,921              
Congregational services 142,912            �                         �                         142,912            
Camp operations �                         1,207,410         �                         1,207,410         

Support services:
Synod support 577,983            �                         �                         577,983            
Mission and ministry support services 588,848            �                         �                         588,848            
Ecclesiastical and program administration 266,433            �                         �                         266,433            
Fund�raising 60,000              �                         �                         60,000              

Total expenses 2,171,600         1,207,410         (100,000)           3,279,010         

Change in net assets 117,296$          2,258,396$      �$                       2,375,692$      

See accompanying notes to consolidated financial statements.

North Wisconsin District of the Lutheran Church � Missouri Synod and Subsidiary
Consolidating Statement of Activities (Without Donor Restrictions)

Year Ended December 31, 2020

District Camp Luther Eliminations Consolidated
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Support, Revenues, Gains, and Other Additions
Support:

Contributions from district congregations �$                       �$                       �$                       �$                  
Other contributions 281,668            759,271            �                         1,040,939         

Revenues:
Conventions, conferences, workshops �                         �                         �                         �                         
Net investment income 231,728            12,971              �                         244,699            
Agreements with LCEF �                         �                         �                         �                         
Camp registration fees �                         �                         �                         �                         
Rental income �                         �                         �                         �                         
Other �                         �                         �                         �                         

Change in value of split interest agreements 1,194                �                         �                         1,194                
Net assets released from restrictions (294,527)           (2,204,919)       �                         (2,499,446)       

Total support, revenues, gains, and other additions 220,063            (1,432,677)       �                         (1,212,614)       

Expenses:
Program services:

World and national missions �                         �                         �                         �                         
Preparing church workers �                         �                         �                         �                         
Congregational services �                         �                         �                         �                         
Camp operations �                         �                         �                         �                         

Support services: �                         �                         
Synod support �                         �                         �                         �                         
Mission and ministry support services �                         �                         �                         �                         
Ecclesiastical and program administration �                         �                         �                         �                         
Fund�raising �                         �                         �                         �                         

Total expenses �                         �                         �                         �                         

Change in net assets 220,063$          (1,432,677)$     �$                       (1,212,614)$     

See accompanying notes to consolidated financial statements.

North Wisconsin District of the Lutheran Church � Missouri Synod and Subsidiary
Consolidating Statement of Activities (With Donor Restrictions)

Year Ended December 31, 2020

District Camp Luther Eliminations Consolidated
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Assets

Current assets:
Cash and cash equivalents 1,689,356$      2,107,155$      �$                       3,796,511$      
Accounts receivable 4,978                6,488                �                         11,466              
Contributions receivable 205,628            �                         �                         205,628            
Current portion of promises to give, net �                         305,819            �                         305,819            
Inventory �                         35,713              �                         35,713              
Prepaid expenses 25,843              21,716              �                         47,559              

Total current assets 1,925,805         2,476,891         �                         4,402,696         

Property and equipment, net 135,810            2,520,759         �                         2,656,569         

Other assets:
Promises to give, net �                         422,401            �                         422,401            
Investments 2,982,081         167,037            �                         3,149,118         
Beneficial interest in split interest agreements 334,941            �                         �                         334,941            

Total other assets 3,317,022         589,438            �                         3,906,460         

TOTAL ASSETS 5,378,637$      5,587,088$      �$                       10,965,725$    

See accompanying notes to consolidated financial statements.

North Wisconsin District of the Lutheran Church � Missouri Synod and Subsidiary
Consolidating Statement of Financial Position

December 31, 2019

District Camp Luther Eliminations Consolidated
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Liabilities and Net Assets

Current liabilities:
Accounts payable 125,574$          30,240$            �$                       155,814$          
Accrued expenses 95,705              69,848              �                         165,553            
Deferred revenue �                         92,750              �                         92,750              
Grants payable 75,320              �                         �                         75,320              

Total current liabilities 296,599            192,838            �                         489,437            

Long�term liabilities:
Funds held in trust for others 62,809              �                         �                         62,809              

Total long�term liabilities 62,809              �                         �                         62,809              

Total liabilities 359,408            192,838            �                         552,246            

Net assets:
Without donor restrictions:

Board designated � Programs 117,672            �                         �                         117,672            
Invested in land, buildings, and equipment 135,810            2,520,759         �                         2,656,569         
Undesignated 1,052,327         332,863            �                         1,385,190         

Total net assets without donor restrictions 1,305,809         2,853,622         �                         4,159,431         
Net assets with donor restrictions 3,713,420         2,540,628         �                         6,254,048         

Total net assets 5,019,229         5,394,250         �                         10,413,479      

TOTAL LIABILITIES AND NET ASSETS 5,378,637$      5,587,088$      �$                       10,965,725$    

See accompanying notes to consolidated financial statements.

North Wisconsin District of the Lutheran Church � Missouri Synod and Subsidiary
Consolidating Statement of Financial Position (Continued)

December 31, 2019

District Camp Luther Eliminations Consolidated
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Support, Revenues, Gains, and Other Additions
Support:

Contributions from district congregations 1,709,351$      �$                       �$                       1,709,351$      
Other contributions 170,118            419,084            (100,000)           489,202            

Revenues:
Conventions, conferences, workshops 206,458            �                         �                         206,458            
Net investment income 19,618              1,919                �                         21,537              
Agreements with LCEF 135,422            �                         �                         135,422            
Camp registration fees �                         854,498            �                         854,498            
Rental income �                         108,013            �                         108,013            
Other 4,340                �                         �                         4,340                

Net assets released from restrictions 219,502            723,952            �                         943,454            

Total support, revenues, gains, and other additions 2,464,809         2,107,466         (100,000)           4,472,275         

Expenses:
Program services:

World and national missions 394,744            �                         (100,000)           294,744            
Preparing church workers 122,907            �                         �                         122,907            
Congregational services 189,586            �                         �                         189,586            
Camp operations �                         1,639,239         �                         1,639,239         

Support services: �                         �                         
Synod support 666,647            �                         �                         666,647            
Mission and ministry support services 738,089            �                         �                         738,089            
Ecclesiastical and program administration 272,084            �                         �                         272,084            
Fund�raising 60,000              �                         �                         60,000              

Total expenses 2,444,057         1,639,239         (100,000)           3,983,296         

Change in net assets 20,752$            468,227$          �$                       488,979$          

See accompanying notes to consolidated financial statements.

North Wisconsin District of the Lutheran Church � Missouri Synod and Subsidiary
Consolidating Statement of Activities (Without Donor Restrictions)

Year Ended December 31, 2019

District Camp Luther Eliminations Consolidated
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Support, Revenues, Gains, and Other Additions
Support:

Contributions from district congregations �$                       �$                       �$                       �$                  
Other contributions 70,071              1,374,854         �                         1,444,925         

Revenues:
Conventions, conferences, workshops �                         �                         �                         �                         
Net investment loss 449,366            12,028              �                         461,394            
Agreements with LCEF �                         �                         �                         �                         
Camp registration fees �                         �                         �                         �                         
Rental income �                         �                         �                         �                         
Other �                         �                         �                         �                         

Change in value of split interest agreements 58,846              �                         �                         58,846              
Net assets released from restrictions (219,502)           (723,952)           �                         (943,454)           

Total support, revenues, gains, and other additions 358,781            662,930            �                         1,021,711         

Expenses:
Program services:

World and national missions �                         �                         �                         �                         
Preparing church workers �                         �                         �                         �                         
Congregational services �                         �                         �                         �                         
Camp operations �                         �                         �                         �                         

Support services: �                         �                         
Synod support �                         �                         �                         �                         
Mission and ministry support services �                         �                         �                         �                         
Ecclesiastical and program administration �                         �                         �                         �                         
Fund�raising �                         �                         �                         �                         

Total expenses �                         �                         �                         �                         

Change in net assets 358,781$          662,930$          �$                       1,021,711$      

See accompanying notes to consolidated financial statements.

North Wisconsin District of the Lutheran Church � Missouri Synod and Subsidiary
Consolidating Statement of Activities (With Donor Restrictions)

Year Ended December 31, 2019

District Camp Luther Eliminations Consolidated
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